due tgages by the Mortgagor at any’ after; ind 4
ardt:ddnxpe rate as the Mortgage debt and shall k payable on demsnd
vided In writing; and. the lien of this mortgags tecuring such _
' Hghts of the holder of any intervening Hen C40ce.
-3 Without affecting ‘the ability" of
 hereby, amd without affecting the rights of the-
In witing, the Mortgages may at any time, ¥
or otherwise altering the terms of payime

- .-k

4, ZThét‘he'ﬁfilf'.keép the 'inipr'bvcxhé—'ﬁlﬁﬁow isting or hereaft e & MOortgag = wred .
as may be required from time to time by the Mortgagee against loss by fire and other hazards,: casualties. and
' contingencies in such amounts and for such periods-as may be required by the Mortgagee ind will pay promptly, -

when due, any premiums on such insurance provision for payment of which has not been made héreinbefore, All -

insurance shall be-carried in ‘compantes approved by:

be held by the Mortgagee and have attached: thereto loss payable clanses-in Favor of and. in form -acceptable to

the Mortgagee and thé policies and renewals thereof shall . -

the Mortgagee. In event of loss Mortgagor will give immediate notice by- mail to the Mortgages,-who may make e

. proof of loss if not made promptly by Mortgagor; and £ach insurance company. concerned s hereby authorized -

and directed to make payment for such loss directly :b.‘thé'betgzi"géc‘ﬁlstc@d of to the Mortgagor and Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at ity option either to the ~*

reduction of the ihdébtedxiéss'hetbbi' secured ‘or kto_'the,rt?stomﬁut; or repair '6f,;ﬁé__p}op¢ﬂy_ damaged..In event
+of foreclosure of this mortizge or othi transfer of titls to'the Mortgaged propérty in &1

 indebtedness secured hereby, all right, title-and. interest of the Mortgagor in and to an

. in°foreeshallpas;to_thepmchnsérorgl':intee;.- L e
' 5. That he will keep all improvements now existing or hereafter erected wpon the mortgiged property in
good repair, and, inthe case of a construction loan, that ‘he will continue construction until completion without ~

me:dmguxshmcnt-of t!:e Rt

interruption, and should be fail to do so, the Martgagee may, st its option; enter uipan said premises, make what | -

ever repairs are necessary, includifig the completion of any construction work underway.and charge the expenses
far such repairs or the completion of such construction to the mortgagedebt. - LT L Tl n

6. That the Mortgagee may require the makef, ‘co-makér-or endorses of myindebtedncsmedha'eby to SR

carry life insurance upon himself in a sum sufficient to pay.all sums secured by this mortgage; designating the -

Mortgagee as beneficiary thereof, and, upon faflire'of the Mortgager to ‘pay- th  premiums therefor, the Mogt- .~ . .‘

gagee may, at its option, pay.said premiums, and all advanced by the Mortgagee shall
of mortgage debt. - .~ .. . . P S S SRS
7. ‘That, together with; and in’ addition to, thé meathly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unti] the indebted.’
~ tiess secured hereby is paid in full, a sum equal to ons-twelfth of the annual taxes, public assessments and insur-
-ance premiums, as estimated by the Martgagee, and, on the' failure of )
premiums and public assessments, the Mortgagee may at its'option, pay si  and cha
for to"the mortgage debt. - These monthly. escrow payments will not bear interest to.the mortgagor(s).. -——-

" 8 That he hereby assigos all the rents, issues, ind profity of the mortgaged premises from and after any de.

the Mortgagor-to pay all taxes, insurance s
pay said ftems and charge all advances thare-

fault hereunder, and should legal proceedings'be instituted pursuant to this fnstrument, then the Mortgagee shall "~ . -

have the right to have a receiver appointed of the rents, issues; and profits, whao, aftes deducting all charges and

expenses attending such proceedings and.the execytion’ of his trust as receiver, shall applythomdduc of the rents, -

 issues, and profits, toward the payment of the debt secured hereby. = - IR

Lol T L v

9. That, at the option of the Mortgages, this mortgage shall becomne dus ind payable fortivwith if the Mort, -

gagor shall convey away said mortgaged premisey, or if the titls shell-becbme vested in-any other personin gny - N

" mansier whatsoever. other than by. death of the Mortgagor, ar, In the ea:saofaponstmcﬁon loan, if the Mortgagar - -
shall permit work on the project to' become and rematn interrupted for o period of fifteen (15) days without the -

~ written consent of the Mortgagee. ~ . no o S o
10, Itis agreed that the Mortgagor shall hold and enjoy the premises above convéyed until there-is a default

" under this mortgage or In the note.secured herehy. It 1y the’trug meaning of this instrument that:if the Mort-
gagor shall fully peiforny all the terms, conditions,-and covenants of this miortgage; and of the note secured hereby,
that then this mortgage 2 to_remain. in full force. ind 'virtue. If thers ’
default i y K- r covenanty of t utgige, or of the note secured hereby, then, at the .
option of the Mortgagee, all sums theo owing by the Mortgagis to the. Mortgagee shall become. immeédiately due

-and payable and this martgage may be foreclosed. Should.any legal proceedings be intitated for the foreclosurs .

of this mortgage, or should the Mortgageo becomié & party to any suit invol

ving this Mortgage or the title tothe .~ .

, or should the debt secured hereby or iny part thercof be pliced.in the bands pf an- = .

ses ncnizred by the Moctgagee, and a reason- - -

" able ““0’09?3500.811‘“ thereupon become duelnd ‘Pﬂynbleimmodiatelyorm «demand, at the option of the’ .
Mortgagee, as a part of the ‘debtagcired thereby, nde nd L




